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��%$ ��6RFLRORJ\ ���

��%$ ��3ROLWLFDO�6FLHQFH ����

��%$ ��+LVWRU\ ����

��%$ ��3XEOLF�$GPLQLVWUDWLRQ ����

��1LOO ��(FRQRPLFV ����

9LHZ�)LOH

����±�)HHGEDFN�6\VWHP

�������±�:KHWKHU�VWUXFWXUHG�IHHGEDFN�UHFHLYHG�IURP�DOO�WKH�VWDNHKROGHUV�

6WXGHQWV ��<HV

7HDFKHUV ��<HV

(PSOR\HUV ��1R

$OXPQL ��<HV

3DUHQWV ��1R

�������±�+RZ�WKH�IHHGEDFN�REWDLQHG�LV�EHLQJ�DQDO\]HG�DQG�XWLOL]HG�IRU�RYHUDOO�GHYHORSPHQW�RI�WKH�LQVWLWXWLRQ"
�PD[LPXP�����ZRUGV�

)HHGEDFN�2EWDLQHG

7KHUH�LV�DOZD\V�D�URRP�IRU�LPSURYHPHQW��7KHUH�LV�D�VWUXFWXUDO�IUDPHZRUN�DV�D
)HHGEDFN�$QDO\VLV�&RPPLWWHH�IRUPHG�E\�WKH�LQVWLWXWH��)HHGEDFN�RQ�WKH�WHDFKLQJ
OHDUQLQJ�SURFHVV�LV�UHFHLYHG�IURP�VWXGHQWV�DV�6WXGHQWV�VDWLVIDFWLRQ�VXUYH\
EDVHG�RQ�D�VWUXFWXUHG�TXHVWLRQQDLUH�IUDPHG�DQG�DSSURYHG�E\�WKH�,4$&�RI�WKLV
FROOHJH��7KH�TXHVWLRQQDLUH�FDQ�EH�GRZQORDGHG�IURP�WKH�ZHEVLWH�DQG�6WXGHQWV�FDQ
GURS�WKHLU�ILOOHG�LQ�IHHGEDFN�IRUP�LQ�WKH�IHHGEDFN�UHFHLYLQJ�ER[HV�SUHVHQW�LQ
WKH�FROOHJH�FDPSXV��7KH�UHFHLYHG�IHHGEDFN�LV�WKHQ�DQDO\]HG�E\�WKH�,4$&��$QG
IRUZDUGHG�WR�WKH�+HDG�RI�WKH�LQVWLWXWLRQ�ZLWK�QHFHVVDU\�VXJJHVWLRQV�EDVHG�RQ
WKLV�IHHGEDFN��7HDFKHUV�SURYLGH�LQIRUPDO�DV�ZHOO�DV�IRUPDO�IHHGEDFN�WR�WKH�KHDG
RI�WKH�LQVWLWXWLRQ�RQ�GLIIHUHQW�DFDGHPLF��DGPLQLVWUDWLYH�DQG�RWKHU�DIIDLUV
UHODWHG�WR�WKH�FROOHJH��0HPEHUV�RI�DQWL�UDJJLQJ�FRPPLWWHH�DQG�,QWHUQDO
FRPSODLQWV�FRPPLWWHH�DOVR�UHFHLYH�IHHGEDFN�IURP�VWXGHQWV�WKURXJK�FODVV
FDPSDLJQV��*ULHYDQFHV��LI�DQ\��DQG�QHFHVVDU\�VXJJHVWLRQV�FDQ�EH�UHJLVWHUHG�WR
WKH�*ULHYDQFH�5HGUHVVDO�FHOO�RI�WKH�FROOHJH�WKURXJK�WKH�VDPDGKDQ�ER[�IL[HG�LQ
WKH�3ULQFLSDOV�RIILFH��WKH�FHOO�FRPSRVLWLRQ�LV�DOWHUHG�HYHU\�\HDU�DW�WKH
EHJLQQLQJ�RI�DFDGHPLF�VHVVLRQ��'HSDUWPHQWV�UHFHLYH�IHHGEDFN�IURP�SDUHQWV
WKURXJK�SDUHQW�WHDFKHU�PHHWLQJV�DQG�GLVFXVV�GLIIHUHQW�LVVXHV�UHODWHG�WR�WKH
RYHUDOO�GHYHORSPHQW�RI�WKHLU�ZDUG�

&5,7(5,21�,,�±�7($&+,1*��/($51,1*�$1'�(9$/8$7,21

����±�6WXGHQW�(QUROPHQW�DQG�3URILOH

�������±�'HPDQG�5DWLR�GXULQJ�WKH�\HDU



1DPH�RI�WKH
3URJUDPPH

3URJUDPPH
6SHFLDOL]DWLRQ

1XPEHU�RI�VHDWV
DYDLODEOH

1XPEHU�RI
$SSOLFDWLRQ�UHFHLYHG

6WXGHQWV�(QUROOHG

��%9RF ��$OO�6XEMHFWV ����� ����� �����

��0&RP ��$OO�6XEMHFWV ����� ����� �����

��06F ��$OO�6XEMHFWV ����� ����� �����

��0$ ��$OO�6XEMHFWV ����� ����� �����

��%&RP ��$OO�6XEMHFWV ����� ����� �����

��%6F ��$OO�6XEMHFWV ������ ������ ������

��%$ ��$OO�6XEMHFWV ������ ����� �����

9LHZ�)LOH

����±�&DWHULQJ�WR�6WXGHQW�'LYHUVLW\

�������±�6WXGHQW���)XOO�WLPH�WHDFKHU�UDWLR��FXUUHQW�\HDU�GDWD�

<HDU 1XPEHU�RI
VWXGHQWV�HQUROOHG
LQ�WKH�LQVWLWXWLRQ

�8*�

1XPEHU�RI
VWXGHQWV�HQUROOHG
LQ�WKH�LQVWLWXWLRQ

�3*�

1XPEHU�RI
IXOOWLPH�WHDFKHUV
DYDLODEOH�LQ�WKH

LQVWLWXWLRQ
WHDFKLQJ�RQO\�8*

FRXUVHV

1XPEHU�RI
IXOOWLPH�WHDFKHUV
DYDLODEOH�LQ�WKH

LQVWLWXWLRQ
WHDFKLQJ�RQO\�3*

FRXUVHV

1XPEHU�RI
WHDFKHUV

WHDFKLQJ�ERWK�8*
DQG�3*�FRXUVHV

������ ������ ������ ���� ���� ����

����±�7HDFKLQJ���/HDUQLQJ�3URFHVV

�������±�3HUFHQWDJH�RI�WHDFKHUV�XVLQJ�,&7�IRU�HIIHFWLYH�WHDFKLQJ�ZLWK�/HDUQLQJ�0DQDJHPHQW�6\VWHPV��/06���(�
OHDUQLQJ�UHVRXUFHV�HWF���FXUUHQW�\HDU�GDWD�

1XPEHU�RI
7HDFKHUV�RQ�5ROO

1XPEHU�RI
WHDFKHUV�XVLQJ
,&7��/06��H�
5HVRXUFHV�

,&7�7RROV�DQG
UHVRXUFHV
DYDLODEOH

1XPEHU�RI�,&7
HQDEOHG

&ODVVURRPV

1XPEHURI�VPDUW
FODVVURRPV

(�UHVRXUFHV�DQG
WHFKQLTXHV�XVHG

����� ���� ���� ��� ��� ����

9LHZ�)LOH�RI�,&7�7RROV�DQG�UHVRXUFHV

9LHZ�)LOH�RI�(�UHVRXUFHV�DQG�WHFKQLTXHV�XVHG

�������±�6WXGHQWV�PHQWRULQJ�V\VWHP�DYDLODEOH�LQ�WKH�LQVWLWXWLRQ"�*LYH�GHWDLOV���PD[LPXP�����ZRUGV�

7KH�,4$&�SOD\V�WKH�YLWDO�UROH�LQ�VHOHFWLRQ�DQG�GLVWULEXWLRQ�RI�PHQWRU�DQG�PHQWHHV��7KH�DOORWPHQW�RI�PHQWHHV�LV
'RQH�LPPHGLDWHO\�DIWHU�WKH�DGPLVVLRQ�SURFHGXUH�RI�HYHU\�DFDGHPLF�\HDU��7R�PDNH�VWXGHQWV�DFWLYH�SDUWLFLSDQWV�LQ

WKH�WHDFKLQJ�OHDUQLQJ�SURFHVV�LV�DQ�XOWLPDWH�JRDO�RI�PHQWRUVKLS��$V�WKH�LQVWLWXWH�LV�VLWXDWHG�LQ�UXUDO�GURXJKW
$IIHFWHG�DUHD�+LOO�DUHD�PRVW�RI�WKH�VWXGHQWV�DUH�IURP�DJULFXOWXUDO�IDPLOLHV��,W�DIIHFWV�WKH�WHDFKLQJ�OHDUQLQJ�SURFHVV�
6R��WKH�LQVWLWXWH�KDV�IRUPHG�D�ZHOO�GHILQHG�PHFKDQLVP�IRU�VWXGHQWV�PHQWRULQJ�V\VWHP��0RVW�RI�WKH�VWXGHQWV�DUH
HLWKHU�ILUVW�RU�VHFRQG�JHQHUDWLRQ�OHDUQHUV�RI�WKHLU�IDPLO\��6R��WKH\�DUH�LQ�QHHG�RI�DFDGHPLF�SDUHQWLQJ��7KH�IRUPDO
WHDFKLQJ�OHDUQLQJ�SURFHVV�UHTXLUHV�PRUH�HIIRUWV�WR�VROYH�GLIIHUHQW�SUREOHPV�RI�OHDUQHUV��,W�PXVW�EH�DVVLVWHG�E\

SHUVRQDO�FRXQVHOOLQJ�DQG�H[FKDQJH�RI�LGHDV�RQ�YDULRXV�SHUVRQDO�OHYHOV�EHWZHHQ�VWXGHQWV�DQG�WHDFKHUV��.HHSLQJ
WKLV�LQ�PLQG��WKH�FROOHJH�KDV�GHYHORSHG�D�PHFKDQLVP�FDOOHG�VWXGHQW�PHQWRULQJ�V\VWHP��6WXGHQWV�VWXG\LQJ�D
SDUWLFXODU�VXEMHFW�UHJLVWHU�WKHPVHOYHV�ZLWK�WKH�WHDFKHU�WHDFKLQJ�WKH�FRQFHUQHG�VXEMHFW��7KH�WHDFKHUV�RIIHU�DOO

NLQGV�RI�DVVLVWDQFH�IRU�WKH�PHQWHHV��6WXGHQWV�PDLQO\�VHHN�KHOS�RQ�DFDGHPLF�PDWWHU��,W�KDV�SURYHG�YHU\�KHOSIXO�LQ
FDVH�RI�JLUO�VWXGHQWV�DQG�UHVXOWV�LQWR�FRQWLQXLW\�DQG�LPSURYHPHQW�LQ�WHDFKLQJ�OHDUQLQJ�SURFHVV��.RKLQRRU�&ROOHJH

.KXOWDEDG�WDNHV�SURSHU�FDUH�LQ�SURYLGLQJ�OHDUQLQJ�RQ�FDPSXV�RSSRUWXQLWLHV�WR�LWV�VWDII��,W�UHVXOWV�SRVLWLYHO\�LQ
YDULRXV�DFDGHPLF�DQG�DGPLQLVWUDWLYH�DUHDV�OLNH�NQRZOHGJH�VKDULQJ��WHDFKLQJ��OHDUQLQJ��PHQWRULQJ��UHVHDUFK�

VSRUWV��H[WHQVLRQ��DQG�SDUWLFLSDWLRQ�LQ�FRQIHUHQFH��VHPLQDUV��FDPSXV�SODFHPHQW��DQG�LQIUDVWUXFWXUDO
GHYHORSPHQW�

1XPEHU�RI�VWXGHQWV�HQUROOHG�LQ�WKH
LQVWLWXWLRQ

1XPEHU�RI�IXOOWLPH�WHDFKHUV 0HQWRU���0HQWHH�5DWLR



������ ����� ������

����±�7HDFKHU�3URILOH�DQG�4XDOLW\

�������±�1XPEHU�RI�IXOO�WLPH�WHDFKHUV�DSSRLQWHG�GXULQJ�WKH�\HDU

1R��RI�VDQFWLRQHG
SRVLWLRQV

1R��RI�ILOOHG�SRVLWLRQV 9DFDQW�SRVLWLRQV 3RVLWLRQV�ILOOHG�GXULQJ
WKH�FXUUHQW�\HDU

1R��RI�IDFXOW\�ZLWK
3K�'

���� ���� ��� ��� ����

�������±�+RQRXUV�DQG�UHFRJQLWLRQ�UHFHLYHG�E\�WHDFKHUV��UHFHLYHG�DZDUGV��UHFRJQLWLRQ��IHOORZVKLSV�DW�6WDWH��1DWLRQDO�
,QWHUQDWLRQDO�OHYHO�IURP�*RYHUQPHQW��UHFRJQLVHG�ERGLHV�GXULQJ�WKH�\HDU��

<HDU�RI�$ZDUG 1DPH�RI�IXOO�WLPH�WHDFKHUV
UHFHLYLQJ�DZDUGV�IURP

VWDWH�OHYHO��QDWLRQDO�OHYHO�
LQWHUQDWLRQDO�OHYHO

'HVLJQDWLRQ 1DPH�RI�WKH�DZDUG�
IHOORZVKLS��UHFHLYHG�IURP
*RYHUQPHQW�RU�UHFRJQL]HG

ERGLHV

������ ��0UV��6DULND
5HQNJQWHZDU

��$VVLVWDQW
3URIHVVRU

��%KDUDWUDWQD�'U�
$�3�-��$EGXO�.DODP
,QWHUQDWLRQDO�2ZQHU

DZDUGV

������ ��'U��6KDLNK
4DPDUXQQLVD�%HJXP

,NUDPRGGLQ

��$VVRFLDWH
3URIHVVRU

��0HPEHU�%26��8UGX�

������ ��'U��<RXVXI
+XVVDLQ�6D\\HG

��$VVLVWDQW
3URIHVVRU

��$VVRFLDWLRQ�RI
&KHPLVWU\�WHDFKHU

������ ��'U��6XUHVK
*XODEUDR�6RQDZDQH

��$VVLVWDQW
3URIHVVRU

��,&$�LQVWLWXWH�RI
,QGLD��6\OODEXV

'HVLJQ

������ ��0U��=DIDU�PRKPHG
VDEHU�PRKPHG

��$VVLVWDQW
3URIHVVRU

��0HPEHU�RI�3DSHU
VHWWLQJ�FRPPLWWHH

������ ��'U��.KDOLO�-DPHHO
$KPHG

��$VVLVWDQW
3URIHVVRU

��%26�$UDELF
,VODPLF�6WXGLHV
SDSHU�6HWWLQJ�8*
0HPEHU�'U��%$08

$XUDQJDEDG

������ ��'U��=DNLU�$OL
$EEDV�$OL�6D\\HG

��3ULQFLSDO ��6HQDWH�0HPEHU
$FDGHPLF�%RG\�'U�
%$08�$XUDQJDEDG

������ ��'U��$EGXO�0XMDKLG
$QVDUL�$EGXO�0DMLG

��$VVLVWDQW
3URIHVVRU

��3DSHU�6HWWLQJ
3DSHU�$VVHVPHQW�'U�
%$08�$XUDQJDEDG�
'LUHFWRU�%RUG�2I

([DPLQDWLRQ
(YDOXDWLRQ�'U��%$08

$XUDQJDEDG

������ ��0U��+DQLI�6.�
*DIIDU�0RKDPDG

��$VVLVWDQW
3URIHVVRU

��%RDUG�([DPLQDWLRQ
0HPEHU�'U��%$08

$XUDQJDEDG

������ ��'U��,VKZDU
%DEXUDR�*KRUDGH

��$VVLVWDQW
3URIHVVRU

��*OREDO�-RXUQDO
(QYLURQPHQWDO

6FLHQFH�DQG�7HFKQR
,QWHUQDWLRQDO

9LHZ�)LOH



����±�(YDOXDWLRQ�3URFHVV�DQG�5HIRUPV

�������±�1XPEHU�RI�GD\V�IURP�WKH�GDWH�RI�VHPHVWHU�HQG��\HDU��HQG�H[DPLQDWLRQ�WLOO�WKH�GHFODUDWLRQ�RI�UHVXOWV�GXULQJ
WKH�\HDU

3URJUDPPH�1DPH 3URJUDPPH�&RGH 6HPHVWHU��\HDU /DVW�GDWH�RI�WKH�ODVW
VHPHVWHU�HQG��\HDU�
HQG�H[DPLQDWLRQ

'DWH�RI�GHFODUDWLRQ�RI
UHVXOWV�RI�VHPHVWHU�

HQG��\HDU��HQG
H[DPLQDWLRQ

��0&RP ��3* ��6HPHVWHU ������������ ������������

��06F ��3* ��6HPHVWHU ������������ ������������

��0$ ��3* ��6HPHVWHU ������������ ������������

��%9RF ��8* ��6HPHVWHU ������������ ������������

��%&RP ��8* ��6HPHVWHU ������������ ������������

��%6F ��8* ��6HPHVWHU ������������ ������������

��%$ ��8* ��6HPHVWHU ������������ ������������

9LHZ�)LOH

�������±�5HIRUPV�LQLWLDWHG�RQ�&RQWLQXRXV�,QWHUQDO�(YDOXDWLRQ�&,(��V\VWHP�DW�WKH�LQVWLWXWLRQDO�OHYHO������ZRUGV�

&RQWLQXRXV�(YDOXDWLRQ�3URFHVV�LV�RI�XQLTXH�LPSRUWDQFH�WR�FRQILUP�WKH�NQRZOHGJH
RI�WKH�VWXGHQWV�JHW�IURP�WHDFKLQJ�OHDUQLQJ�SURFHVV��,4$&�RI�WKH�LQVWLWXWH

SURYLGHV�SDUWLFXODU�DWWHQWLRQ�IRU�WKLV�SURFHVV�RI�SUHSDULQJ�DFDGHPLF�FDOHQGDU
HYHU\�\HDU��7KH�GHSDUWPHQW�DUH�VXJJHVWHG�WR�SUHSDUH�WKHLU�RZQ�HYDOXDWLRQ
SODQQLQJ�7KH�FROOHJH�IROORZV�'U��%DEDVDKHE�$PEHGNDU�0DUDWKZDGD�8QLYHUVLW\
$XUDQJDEDG�([DPLQDWLRQ�6FKHGXOH�7LPH�WR�WLPH��([DPLQDWLRQ�FRPPLWWHH�RI�WKH

FROOHJH�GHFODUHV�WKH�VFKHGXOH�RI�LQWHUQDO�H[DPLQDWLRQ��(DFK�DQG�HYHU\
GHSDUWPHQW�RI�FROOHJH�FRQGXFWV�LQWHUQDO�H[DPLQDWLRQ�DFFRUGLQJ�WR�WKLV�VFKHGXOH�

$IWHU�HYDOXDWLRQ�RI�DQVZHU�VKHHWV�WKH�VWXGHQWV�DUH�VKRZQ�WKHLU�UHVXOWV�IRU
WKHLU�VDWLVIDFWLRQ�DQG�PDLQWDLQLQJ�WUDQVSDUHQF\��6WXGHQWV�DUH�JUXGJH�GXULQJ�WKH

VHPLQDU��SUHVHQWDWLRQ���ILHOG�YLVLW���SURMHFW���ODE�ZRUN���RQ�WKH�EDVLV�RI
EHKDYLRUDO�DVSHFWV���LQGHSHQGHQW�OHDUQLQJ���FRPPXQLFDWLRQ�VNLOO���DQDO\WLFDO
VNLOO�HWF��7KH�WHDFKHU¶V�GLVFXV�ZLWK�VWXGHQWV�DQG�WKHLU�VKRUW�FRPLQJ�DQG

DFKLHYHPHQWV��$IWHU�WKLV�WHDFKHUV�VHDUFK�WKH�ZHDNHQ�DUHD�RI�WKH�VWXGHQWV��6ORZ
OHDUQHU�DUH�EHLQJ�WUDFHG�DQG�EURXJKW�XQGHU�IRFXV�

�������±�$FDGHPLF�FDOHQGDU�SUHSDUHG�DQG�DGKHUHG�IRU�FRQGXFW�RI�([DPLQDWLRQ�DQG�RWKHU�UHODWHG�PDWWHUV�����
ZRUGV�

7KH�DFDGHPLF�FDOHQGDU�LV�WKH�PDQLIHVWR�RI�DQ�LQVWLWXWHV�WKDW�KLJKOLJKWV�WKH
HGXFDWLRQDO��FXUULFXODU��FR�FXUULFXODU�DQG�H[WUDFXUULFXODU�DFWLYLWLHV�7KH

FROOHJH�LV�DIILOLDWHG�WR�'U��%$08�$XUDQJDEDG��$OO�DFDGHPLF�DFWLYLWLHV�RI�WKH
FROOHJH�DUH�FRQGXFWHG�DV�SHU�WKH�DFDGHPLF�FDOHQGDU�RI�WKH�DIILOLDWLQJ

XQLYHUVLW\�DQG�DFDGHPLF�FDOHQGDU�SUHSDUHG�E\�WKH�FROOHJH��6WXGHQWV�DUH�LQIRUPHG
DERXW�WKH�QRWLFH�DQG�FLUFXODU�UHODWHG�WR�WKH�H[DPLQDWLRQ�IURP�WLPH�WR�WLPH

WKURXJK�VWXGHQW�QRWLFH�ERDUG��GHSDUWPHQWDO�QRWLFH�ERDUG�DQG�XQLYHUVLW\�ZHEVLWH
DQG�DOVR�YHUEDOO\�E\�WKH�IDFXOW\�PHPEHUV�RI�WKH�GHSDUWPHQWV��$OO�GHSDUWPHQWV
FRQGXFW�LQWHUQDO�DVVHVVPHQW�RI�VWXGHQWV�DQG�DUH�LQIRUPHG�ZHOO�LQ�DGYDQFH�DERXW

LW��,QWHUQDO�DVVHVVPHQW�GDWHV�DOVR�PHQWLRQHG�E\�FROOHJH�LQ�WKH�SURSRVHG
DFDGHPLF�FDOHQGDU�UHSDUHG�DW�WKH�EHJJLQJ�DW�HDFK�DFDGHPLF�\HDU�

����±�6WXGHQW�3HUIRUPDQFH�DQG�/HDUQLQJ�2XWFRPHV

�������±�3URJUDP�RXWFRPHV��SURJUDP�VSHFLILF�RXWFRPHV�DQG�FRXUVH�RXWFRPHV�IRU�DOO�SURJUDPV�RIIHUHG�E\�WKH
LQVWLWXWLRQ�DUH�VWDWHG�DQG�GLVSOD\HG�LQ�ZHEVLWH�RI�WKH�LQVWLWXWLRQ��WR�SURYLGH�WKH�ZHEOLQN�

KWWSV���NDFVFN�FRP�,4$&�,4$&�KWPO



�������±�3DVV�SHUFHQWDJH�RI�VWXGHQWV

3URJUDPPH
&RGH

3URJUDPPH
1DPH

3URJUDPPH
6SHFLDOL]DWLRQ

1XPEHU�RI
VWXGHQWV

DSSHDUHG�LQ�WKH
ILQDO�\HDU

H[DPLQDWLRQ

1XPEHU�RI
VWXGHQWV�SDVVHG

LQ�ILQDO�\HDU
H[DPLQDWLRQ

3DVV�3HUFHQWDJH

��3* ��06F ��$OO
&RXUVHV

����� ����� �������

��3* ��0&RP ��$OO
&RXUVHV

���� ���� �������

��3* ��0$ ��$OO
&RXUVHV

����� ����� ������

��8* ��%9RF ��)RRG
3URFFHVVLQJ

���� ���� �����

��8* ��%9RF ��0XOWLPHGLD
DQG

$QLPDWLRQ

��� ��� �����

��8* ��%6F ��$OO
&RXUVHV

����� ����� �������

��8* ��%&RP ��$OO
&RXUVHV

����� ����� �������

��8* ��%$ ��$OO
&RXUVHV

����� ����� �������

9LHZ�)LOH

����±�6WXGHQW�6DWLVIDFWLRQ�6XUYH\

�������±�6WXGHQW�6DWLVIDFWLRQ�6XUYH\��666��RQ�RYHUDOO�LQVWLWXWLRQDO�SHUIRUPDQFH��,QVWLWXWLRQ�PD\�GHVLJQ�WKH
TXHVWLRQQDLUH���UHVXOWV�DQG�GHWDLOV�EH�SURYLGHG�DV�ZHEOLQN�

�KWWSV���NDFVFN�FRP�,4$&�,4$&�KWPO�

&5,7(5,21�,,,�±�5(6($5&+��,1129$7,216�$1'�(;7(16,21

����±�5HVRXUFH�0RELOL]DWLRQ�IRU�5HVHDUFK

�������±�5HVHDUFK�IXQGV�VDQFWLRQHG�DQG�UHFHLYHG�IURP�YDULRXV�DJHQFLHV��LQGXVWU\�DQG�RWKHU�RUJDQLVDWLRQV

1DWXUH�RI�WKH�3URMHFW 'XUDWLRQ 1DPH�RI�WKH�IXQGLQJ
DJHQF\

7RWDO�JUDQW
VDQFWLRQHG

$PRXQW�UHFHLYHG
GXULQJ�WKH�\HDU

��3URMHFWV
VSRQVRUHG�E\
WKH�8QLYHUVLW\

���� ��1LO ��1LOO ��1LOO

��,QGXVWU\
VSRQVRUHG
3URMHFWV

���� ��1LO ��1LOO ��1LOO

��,QWHUGLVFLSOL
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7\SH 7RWDO�&R
PSXWHUV

&RPSXWHU
/DE

,QWHUQHW %URZVLQJ
FHQWHUV

&RPSXWHU
&HQWHUV

2IILFH 'HSDUWPH
QWV

$YDLODEOH
%DQGZLGW
K��0%36�
*%36�

2WKHUV

([LVWLQ
J

�� � �� � � �� �� ��� �

$GGHG � � � � � � � � �



7RWDO ��� � ��� � � �� �� ��� �

�������±�%DQGZLGWK�DYDLODEOH�RI�LQWHUQHW�FRQQHFWLRQ�LQ�WKH�,QVWLWXWLRQ��/HDVHG�OLQH�

������0%36��*%36

�������±�)DFLOLW\�IRU�H�FRQWHQW

1DPH�RI�WKH�H�FRQWHQW�GHYHORSPHQW�IDFLOLW\ 3URYLGH�WKH�OLQN�RI�WKH�YLGHRV�DQG�PHGLD�FHQWUH�DQG
UHFRUGLQJ�IDFLOLW\

��1LO ��1LOO

����±�0DLQWHQDQFH�RI�&DPSXV�,QIUDVWUXFWXUH

�������±�([SHQGLWXUH�LQFXUUHG�RQ�PDLQWHQDQFH�RI�SK\VLFDO�IDFLOLWLHV�DQG�DFDGHPLF�VXSSRUW�IDFLOLWLHV��H[FOXGLQJ�VDODU\
FRPSRQHQW��GXULQJ�WKH�\HDU

$VVLJQHG�%XGJHW�RQ
DFDGHPLF�IDFLOLWLHV

([SHQGLWXUH�LQFXUUHG�RQ
PDLQWHQDQFH�RI�DFDGHPLF

IDFLOLWLHV

$VVLJQHG�EXGJHW�RQ
SK\VLFDO�IDFLOLWLHV

([SHQGLWXUH�LQFXUUHGRQ
PDLQWHQDQFH�RI�SK\VLFDO

IDFLOLWHV

���� ������ ���� �������

�������±�3URFHGXUHV�DQG�SROLFLHV�IRU�PDLQWDLQLQJ�DQG�XWLOL]LQJ�SK\VLFDO��DFDGHPLF�DQG�VXSSRUW�IDFLOLWLHV���ODERUDWRU\�
OLEUDU\��VSRUWV�FRPSOH[��FRPSXWHUV��FODVVURRPV�HWF���PD[LPXP�����ZRUGV���LQIRUPDWLRQ�WR�EH�DYDLODEOH�LQ
LQVWLWXWLRQDO�:HEVLWH��SURYLGH�OLQN�

��7KH�.RKLQRRU�$UWV��&RPPHUFH�DQG�6FLHQFH�&ROOHJH�.KXOWDEDG�KDG�D�FROOHJH
GHYHORSPHQW�FRPPLWWHH�WKDW�RYHUORRNV�DOO�LQIUDVWUXFWXUDO�DQG�DFDGHPLF�QHHGV�RI

WKH�FROOHJH��7KH�FROOHJH�KDV����ODERUDWRULHV�DWWDFKHG�WR�WKH�YDULRXV
GHSDUWPHQWV�ZLWK�DOO�UHTXLUHG�HTXLSPHQWV�DQG�LQVWUXPHQWV��7KH�FRPSXWHU�ODEV�DUH

ZHOO�FRQQHFWHG�ZLWK�,QWHUQHW�DQG�/$1�IDFLOLWLHV��$OO�WKH�FRPSXWHUV�KDYH�DQ
XQLQWHUUXSWHG�SRZHU�VXSSO\�IDFLOLW\��7KH�GHSDUWPHQWV�ZKLFK�DUH�DWWDFKHG�WR�WKH
ODERUDWRULHV�PDNH�WKH�RSWLPXP�XWLOL]DWLRQ�RI�ODE�UHVRXUFHV��7KH�FROOHJH�KDV
OLEUDU\�DGYLVRU\�FRPPLWWHH��7KH�FKDLUPDQ�RI�WKH�FRPPLWWHH�LV�WKH�SULQFLSDO�

/LEUDULDQ��6HFUHWDU\�DQG�IHZ�VHQLRU�WHDFKHUV�DUH�PHPEHUV�RI�WKH�FRPPLWWHH��7KH
FRPPLWWHH�UHFRPPHQGHG�DERXW�WKH�UHTXLUHPHQWV�RI�WKH�ERRNV��-RXUQDOV��/DE

(TXLSPHQWV�DQG�RWKHU�PDWHULDOV�DIWHU�GLVFXVVLRQ�ZLWK�WKH�DOO�GHSDUWPHQWV��WR
WKH�SULQFLSDO�DQG�WKH�PDQDJHPHQW�WLPH�WR�WLPH��7KH�FROOHJH�KDV�JRRG�LQGRRU�DQG

RXWGRRU�VSRUW�IDFLOLWLHV�DORQJ�ZLWK�VXIILFLHQW�SOD\JURXQG��7KH�SK\VLFDO
GLUHFWRU�DQG�IDFXOW\�RI�SK\VLFDO�HGXFDWLRQ�ORRN�DIWHU�SK\VLFDO�DQG�RYHUDOO
GHYHORSPHQW�RI�WKH�VWXGHQWV��7KH�FROOHJH�KDV�,GHDO�FODVVURRPV�ZLWK�IXOO
YHQWLODWLRQ�DQG�IHZ�RI�WKHP�KDYH�,&7�IDFLOLWLHV��7KH�WLPH�WDEOH�RI�WKH

FODVVURRP�WHDFKLQJ�LV�SUHSDUHG�DW�WKH�FRPPHQFHPHQW�RI�HDFK�DFDGHPLF�\HDU�ZKHUH
FODVVURRP�ZLVH�VFKHGXOH�LV�FOHDUO\�VWDWHG��7KH�FROOHJH�KDV�LWV�RZQ�SRZHU�VXSSO\
WR�FRPEDW�SHULRGLF�ORDG�VKHGGLQJ�DQG�HOHFWULFLW\�IDLOXUH�LQ�WKH�IRUP�RI�SRZHU

JHQHUDWRU��7KH�FROOHJH�KDV�GXJ���ERUH�ZHOOV�DV�SHU�WKH�QHHG�DW�GLIIHUHQW
VXLWDEOH�SODFHV�LQ�WKH�FDPSXV��7KHVH�ERUH�ZHOOV�SURYLGH�VXIILFLHQW�ZDWHU�VXSSO\
H[FHSW�VXPPHU�VHVVLRQ��'XULQJ�VXPPHU�VHVVLRQ�FROOHJH�KLUHUV�ZDWHU�WDQNHU�IURP
RXWVRXUFH��7KH�FROOHJH�FDPSXV�KDV�GULS�LUULJDWLRQ�V\VWHP�IRU�ZDWHULQJ�SODQWV�
7KH�FROOHJH�KDV�FDQWHHQ�ZKLFK�SURYLGH�K\JLHQLF�DQG�KHDOWK\�VQDFNV�WR�VWDII�DQG

WR�WKH�VWXGHQWV�

KWWSV���NDFVFN�FRP�,4$&�,4$&�KWPO

&5,7(5,21�9�±�678'(17�6833257�$1'�352*5(66,21

����±�6WXGHQW�6XSSRUW

�������±�6FKRODUVKLSV�DQG�)LQDQFLDO�6XSSRUW

1DPH�7LWOH�RI�WKH�VFKHPH 1XPEHU�RI�VWXGHQWV $PRXQW�LQ�5XSHHV

)LQDQFLDO�6XSSRUW
IURP�LQVWLWXWLRQ

��1LO ��� ���



)LQDQFLDO�6XSSRUW
IURP�2WKHU�6RXUFHV

D��1DWLRQDO ��3RVW�0DWULF ����� ���������

E�,QWHUQDWLRQDO ��1LO ��1LOO ���

9LHZ�)LOH

�������±�1XPEHU�RI�FDSDELOLW\�HQKDQFHPHQW�DQG�GHYHORSPHQW�VFKHPHV�VXFK�DV�6RIW�VNLOO�GHYHORSPHQW��5HPHGLDO
FRDFKLQJ��/DQJXDJH�ODE��%ULGJH�FRXUVHV��<RJD��0HGLWDWLRQ��3HUVRQDO�&RXQVHOOLQJ�DQG�0HQWRULQJ�HWF��

1DPH�RI�WKH�FDSDELOLW\
HQKDQFHPHQW�VFKHPH

'DWH�RI�LPSOHPHWDWLRQ 1XPEHU�RI�VWXGHQWV
HQUROOHG

$JHQFLHV�LQYROYHG

��6SRUWV�WUDLQLQJ
SURJUDPPH�IRU
&5,&(7��0�
FRPSHWLWLRQ

������������ ���� ��'HSDUWPHQW�RI
3K\VLFDO�(GXFDWLRQ

��6SRUWV�WUDLQLQJ
SURJUDPPH�IRU�+2//<
%$//�0��FRPSHWLWLRQ

������������ ���� ��'HSDUWPHQW�RI
3K\VLFDO�(GXFDWLRQ

��6WXGHQW�&DUULHU
FRQVROLQJ

������������ ���� ��'HSDUWPHQW�RI
3V\FKRORJ\

9LHZ�)LOH

�������±�6WXGHQWV�EHQHILWHG�E\�JXLGDQFH�IRU�FRPSHWLWLYH�H[DPLQDWLRQV�DQG�FDUHHU�FRXQVHOOLQJ�RIIHUHG�E\�WKH
LQVWLWXWLRQ�GXULQJ�WKH�\HDU

<HDU 1DPH�RI�WKH
VFKHPH

1XPEHU�RI
EHQHILWHG

VWXGHQWV�IRU
FRPSHWLWLYH
H[DPLQDWLRQ

1XPEHU�RI
EHQHILWHG
VWXGHQWV�E\

FDUHHU
FRXQVHOLQJ
DFWLYLWLHV

1XPEHU�RI
VWXGHQWV�ZKR
KDYH�SDVVHGLQ
WKH�FRPS��H[DP

1XPEHU�RI
VWXGHQWVS�SODFHG

������
&RPSHWLWLYH
([DP�&DUHHU
*XLGDQFH
&RPPLWWHH

���� ���� ��� ���

9LHZ�)LOH

�������±�,QVWLWXWLRQDO�PHFKDQLVP�IRU�WUDQVSDUHQF\��WLPHO\�UHGUHVVDO�RI�VWXGHQW�JULHYDQFHV��3UHYHQWLRQ�RI�VH[XDO
KDUDVVPHQW�DQG�UDJJLQJ�FDVHV�GXULQJ�WKH�\HDU

7RWDO�JULHYDQFHV�UHFHLYHG 1XPEHU�RI�JULHYDQFHV�UHGUHVVHG $YJ��QXPEHU�RI�GD\V�IRU�JULHYDQFH
UHGUHVVDO

��1LOO ��1LOO ��1LOO

����±�6WXGHQW�3URJUHVVLRQ

�������±�'HWDLOV�RI�FDPSXV�SODFHPHQW�GXULQJ�WKH�\HDU

2Q�FDPSXV 2II�FDPSXV

1DPHRI
RUJDQL]DWLRQV

YLVLWHG

1XPEHU�RI
VWXGHQWV

SDUWLFLSDWHG

1XPEHU�RI
VWGXHQWV�SODFHG

1DPHRI
RUJDQL]DWLRQV

YLVLWHG

1XPEHU�RI
VWXGHQWV

SDUWLFLSDWHG

1XPEHU�RI
VWGXHQWV�SODFHG

��1LO ��1LOO ��1LOO ��1LO ��1LOO ��1LOO

9LHZ�)LOH



�������±�6WXGHQW�SURJUHVVLRQ�WR�KLJKHU�HGXFDWLRQ�LQ�SHUFHQWDJH�GXULQJ�WKH�\HDU

<HDU 1XPEHU�RI
VWXGHQWV

HQUROOLQJ�LQWR
KLJKHU�HGXFDWLRQ

3URJUDPPH
JUDGXDWHG�IURP

'HSUDWPHQW
JUDGXDWHG�IURP

1DPH�RI
LQVWLWXWLRQ�MRLQHG

1DPH�RI
SURJUDPPH
DGPLWWHG�WR

������ ���� ��%�6F� ��'HSDUWPHQW
RI�%RWDQ\

��.RKLQRRU
&ROOHJH
.KXOWDEDG

��0�6F�

������ ��� ��%�6F� ��'HSDUWPHQW
RI�&KHPLVWU\

��.RKLQRRU
&ROOHJH
.KXOWDEDG

��0�6F�

������ ��� ��%�$� ��'HSDUWPHQW
RI�6RFLRORJ\

��.RKLQRRU
&ROOHJH
.KXOWDEDG

��0�$

������ ��� ��%�$� ��'HSDUWPHQW
RI�(QJOLVK

��.RKLQRRU
&ROOHJH
.KXOWDEDG

��0�$

������ ��� ��%�$� ��'HSDUWPHQW
RI�+LQGL

��.RKLQRRU
&ROOHJH
.KXOWDEDG

��0�$

������ ��� ��%�$� ��'HSDUWPHQW
RI�3XEOLF�$G
PLQLVWUDWLRQ

��.RKLQRRU
&ROOHJH
.KXOWDEDG

��0�$

������ ��� ��%�$� ��'HSDUWPHQW
RI�0DUDWKL

��.RKLQRRU
&ROOHJH
.KXOWDEDG

��0�$

������ ��� ��%�$� ��'HSDUWPHQW
RI�(FRQRPLFV

��.RKLQRRU
&ROOHJH
.KXOWDEDG

��0�$

������ ���� ��%�$� ��'HSDUWPHQW
RI�3ROLWLFDO

6FLHQFH

��.RKLQRRU
&ROOHJH
.KXOWDEDG

��0�$

������ ��� ��%�$� ��'HSDUWPHQW
RI�+LVWRU\

��.RKLQRRU
&ROOHJH
.KXOWDEDG

��0�$

9LHZ�)LOH

�������±�6WXGHQWV�TXDOLI\LQJ�LQ�VWDWH��QDWLRQDO��LQWHUQDWLRQDO�OHYHO�H[DPLQDWLRQV�GXULQJ�WKH�\HDU
�HJ�1(7�6(7�6/(7�*$7(�*0$7�&$7�*5(�72)(/�&LYLO�6HUYLFHV�6WDWH�*RYHUQPHQW�6HUYLFHV�

,WHPV 1XPEHU�RI�VWXGHQWV�VHOHFWHG��TXDOLI\LQJ

��1(7 ��1LOO

��6(7 ��1LOO

��6/(7 ��1LOO

��*$7( ��1LOO

��*0$7 ��1LOO

��&$7 ��1LOO

��*5( ��1LOO

��72)(/ ��1LOO



��&LYLO�6HUYLFHV ��1LOO

��$Q\�2WKHU ����

9LHZ�)LOH

�������±�6SRUWV�DQG�FXOWXUDO�DFWLYLWLHV���FRPSHWLWLRQV�RUJDQLVHG�DW�WKH�LQVWLWXWLRQ�OHYHO�GXULQJ�WKH�\HDU

$FWLYLW\ /HYHO 1XPEHU�RI�3DUWLFLSDQWV

��.DEDGGL ��,QWHU�FROOHJLDWH
7RXUQDPHQW

���

��$WKOHWLFV ��,QWHU�FROOHJLDWH
7RXUQDPHQW

���

��+RFNH\ ��,QWHU�FROOHJLDWH
7RXUQDPHQW

���

��)RRWEDOO ��,QWHU�FROOHJLDWH
7RXUQDPHQW

����

��&ULFNHW ��,QWHU�FROOHJLDWH
7RXUQDPHQW

����

��9ROOH\EDOO ��,QWHU�FROOHJLDWH
7RXUQDPHQW

���

��+DQGEDOO ��,QWHU�FROOHJLDWH
7RXUQDPHQW

����

��'HEDWH�&RPSHWLWLRQ ��,QWHU�&ROOHJLDWH�/HYHO ���

��6LQJLQJ�&RPSHWLWLRQ ��8QLYHUVLW\�/HYHO
�5HQDPH�'D\�

���

��6LQJLQJ�&RPSHWLWLRQ ��8QLYHUVLW\�/HYHO��<RXWK
)HVWLYDO�

���

9LHZ�)LOH

����±�6WXGHQW�3DUWLFLSDWLRQ�DQG�$FWLYLWLHV

�������±�1XPEHU�RI�DZDUGV�PHGDOV�IRU�RXWVWDQGLQJ�SHUIRUPDQFH�LQ�VSRUWV�FXOWXUDO�DFWLYLWLHV�DW�QDWLRQDO�LQWHUQDWLRQDO
OHYHO��DZDUG�IRU�D�WHDP�HYHQW�VKRXOG�EH�FRXQWHG�DV�RQH�

<HDU 1DPH�RI�WKH
DZDUG�PHGDO

1DWLRQDO�
,QWHUQDLRQDO

1XPEHU�RI
DZDUGV�IRU
6SRUWV

1XPEHU�RI
DZDUGV�IRU
&XOWXUDO

6WXGHQW�,'
QXPEHU

1DPH�RI�WKH
VWXGHQW

������ ��)HQFLQJ
�*ROG
0HGDO�

��,QWHUQDW
LRQDO

��� ��1LOO ��1LOO ��7XVKDU
$KHU

������ ��6LQJLQJ ��1DWLRQDO ��1LOO ��� ��1LOO ��9DLEKDY
%DQVRGH

������ ��'HEDWH ��1DWLRQDO ��1LOO ��� ��1LOO ��6KUDGGKD
.DFKXYD

������
9ROOH\EDOO

��1DWLRQDO ��� ��1LOO ��1LOO ��9LVKDO
*DLNZDG

������
$WKOHWLFV

��1DWLRQDO ��� ��1LOO ��1LOO ��5RKLW
.RKOL

������ ��+DQGEDOO
�0HQ�

��1DWLRQDO ��� ��1LOO ��1LOO ��0DQH�3UD
WKDPHVK�
6DKLO
.RYH�



6DPHHU
6KDLNK�
1DYQDWK
5DWKRG

������ ��+DQGEDOO
�:RPHQ�

��1DWLRQDO ��� ��1LOO ��1LOO ��5DKDW
6KDLNK�
$LVKZDU\D
7LZDUL

������ ��:HLJKW
/LIWLQJ

��1DWLRQDO ��� ��1LOO ��1LOO ��9LNDV
%DQVRGH�
6XGDP
9HWDO

������ ��6RIWEDOO
�0HQ�

��1DWLRQDO ��� ��1LOO ��1LOO ��3DWKDQ
6KDKUXNK

������
:UHVWOLQJ

��1DWLRQDO ��� ��1LOO ��1LOO ��3DWHO
$]KDU

9LHZ�)LOH

�������±�$FWLYLW\�RI�6WXGHQW�&RXQFLO�	�UHSUHVHQWDWLRQ�RI�VWXGHQWV�RQ�DFDGHPLF�	�DGPLQLVWUDWLYH�ERGLHV�FRPPLWWHHV�RI
WKH�LQVWLWXWLRQ��PD[LPXP�����ZRUGV�

6WXGHQW¶V�FRXQFLO�DQG�UHSUHVHQWDWLRQ�RI�VWXGHQWV�RQ�DFDGHPLF�DQG�DGPLQLVWUDWLYH
ERGLHV�RI�WKH�.RKLQRRU�FROOHJH�DUH�KLJKO\�YDOXHG��7KH�LQVWLWXWLRQ�KDV�D�ZHOO

IXQFWLRQDO�VWXGHQW�FRXQFLO�ZKLFK�WDNHV�FDUH�IRU�DXJPHQWDWLRQ�RI�YDULRXV
LQIUDVWUXFWXUDO��DFDGHPLF�DQG�DGPLQLVWUDWLYH�DFWLYLWLHV�IRU�VWXGHQW¶V�EHQHILW

DQG�ZHOIDUH��7KH�FRXQFLO�RUJDQL]HV�D�VXFFHVVIXO�RDWK�WDNLQJ�FHUHPRQ\�IRU
YDULRXV�HOHFWHG�VWXGHQW�UHSUHVHQWDWLYH�RI�GLIIHUHQW�FRPPLWWHHV��6WXGHQWV�DUH

LQYROYHG�LQ�GHFLVLRQ�PDNLQJ�PHFKDQLVP�LQ�YDULRXV�ZD\V��7KH\�KHOS�LQ
FRRUGLQDWLQJ�DOO�WKH�HYHQWV�UHODWHG�WR�DFDGHPLFV�DQG�RWKHU�FR�FXUULFXODU�DQG
H[WUDFXUULFXODU�DFWLYLWLHV��DV�SHU�WKH�GLUHFWLYHV�RI�WHDFKLQJ�IDFXOW\��7KH\�GR
ORW�RI�DFDGHPLF�DGPLQLVWUDWLYH�ZRUN�E\�WDNLQJ�WKH�KHOS�RI�RWKHU�VWXGHQWV��7KH\
DOVR�PRWLYDWH�RWKHU�VWXGHQWV�WR�WDNH�SDUW�LQ�WKH�DFWLYLWLHV�FRQGXFWHG�E\�WKH

,QVWLWXWH��)XQFWLRQ�RI�6WXGHQW¶V�&RXQFLO�����2UJDQL]LQJ�FXOWXUDO�DFWLYLWLHV�DQG
VSRUWV�DFWLYLWLHV�IRU�VWXGHQWV�����&RPPXQLFDWLQJ�SUREOHPV�IDFHG�E\�VWXGHQWV�WR
3ULQFLSDO�DQG�PDQDJHPHQW�RI�WKH�FROOHJH�����0DLQWDLQLQJ�GLVFLSOLQH�LQ�FROOHJH
FDPSXV�����0DLQWDLQLQJ�FROOHJH�FDPSXV�FOHDQ�DQG�JUHHQ�����3DUWLFLSDWLRQ�LQ
H[WHQVLRQ�DFWLYLWLHV�OLNH�9RWHUV�$ZDUHQHVV�3URJUDPPH��6ZDFKK�%KDUDW�$EKL\DQ�
7UHH�3ODQDWLRQ��<RJD�'D\��%ORRG�'RQDWLRQ�HWF�����7KH\�JLYH�WKHLU�VXJJHVWLRQV

IRU�SXUFKDVH�RI�ERRNV��PDJD]LQHV�IRU�OLEUDU\��%HVLGHV�WKH�VWXGHQWV¶
SDUWLFLSDWLRQ�LQ�WKH�6WXGHQWV¶�&RXQFLO��WKH�VWXGHQWV�DUH�DOVR�UHSUHVHQWHG�LQ

WKH�IROORZLQJ�FRPPLWWHHV�����,QWHUQDO�4XDOLW\�$VVXUDQFH�&HOO����166����&XOWXUDO
&RPPLWWHH�

����±�$OXPQL�(QJDJHPHQW

�������±�:KHWKHU�WKH�LQVWLWXWLRQ�KDV�UHJLVWHUHG�$OXPQL�$VVRFLDWLRQ"

�<HV

7KH�$OXPQL�$VVRFLDWLRQ�ZDV�HVWDEOLVKHG�RQ���WK�)HE������XQGHU�5HJXODWLRQ����RI
WKH�5HJLVWUDWLRQ�$FW�������DV�³.RKLQRRU�$UWV��&RPPHUFH�DQG�6FLHQFH�&ROOHJH�0DML
9LG\DUWKL�$VRRFLDWLRQ��.KXOWDEDG´�7DO�.KXOWDEDG�'LVW�$XUDQJDEDG�EHDULQJ
5HJLVWUDWLRQ�QR��$XUDQJDEDG�����������ZLWK�WKH�&KDULW\�&RPPLVVLRQHU�
$XUDQJDEDG��,W�SURYLGHV�D�IRUXP�IRU�DOXPQL�WR�PDLQWDLQ�DQG�GHYHORS�WKHLU�OLQNV
ZLWK�WKH�&ROOHJH��,W¶V�PLVVLRQ�LV�WR�VXSSRUW�DQG�SURPRWH�WKH�LQWHUHVW�RI�DOXPQL
DQG�FROOHJH�FRPPXQLW\��,W�SOD\V�D�UROH�WR�VWUHQJWKHQ�WKH�ERQGV�EHWZHHQ�SDVW�DQG
SUHVHQW�VWXGHQWV��E\�FUHDWLQJ�SHUVRQDO�OLQNV�ZLWK�DOXPQL��SURYLGLQJ�VHUYLFHV
DQG�E\�IRVWHULQJ�HPRWLRQDO�FRQQHFWLRQ�DPRQJ�WKHP�DQG�WKH�FROOHJH��7KH�DOXPQL



PHHW�RI�WKH�DVVRFLDWLRQ�SURYLGHV�D�SODWIRUP�IRU�VKDULQJ�WKHLU�ZRUN��WHFKQLFDO
NQRZOHGJH�DQG�H[SHULHQFH�ZKLFK�KDV�SURYHG�IODJ�EHDUHU�LQ�WKH�KROLVWLF
GHYHORSPHQW�RI�WKH�VWXGHQWV�ZKLFK�UHIOHFWV�WKH�FRUH�REMHFWLYH�RI�UHXQLRQ��7KH
DOXPQL�DVVRFLDWLRQ�KDV�PRWLYDWHG�DOXPQL�WR�FRQWULEXWH�WKH�FROOHJH�E\�YDULRXV
PHDQV��$FFRUGLQJO\�PDQ\�DOXPQL�KDYH�GRQH�VRPH�RWKHU�XVHIXO�WKLQJ�WR�FROOHJH��,W
LV�SODQQLQJ�WR�FRQWULEXWH�ILQDQFLDOO\�LQ�FRPLQJ�GD\V��7KH�DOXPQL�KDV�FRQVWDQWO\
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RSLQLRQ�DQG�VXJJHVWLRQ�UHJDUGLQJ�V\OODEXV��MRE�RSSRUWXQLW\��H[WUDFXUULFXODU�
,QIUDVWUXFWXUH�DQG�RYHUDOO�GHYHORSPHQW�RI�WKH�VWXGHQWV����,QIRUPDWLRQ�RI

VWXGHQWV¶�SURJUHVV�LV�FRPPXQLFDWHG�WR�WKH�SDUHQWV����6SHFLDO�DWWHQWLRQ�WRZDUGV



FRPSHWLWLYH�H[DPLQDWLRQ����'LVFXVVLRQ�UHJDUGLQJ�FDPSXV�SODFHPHQW�

�������±�'HYHORSPHQW�SURJUDPPHV�IRU�VXSSRUW�VWDII��DW�OHDVW�WKUHH�

���$ZDUHQHVV�DQG�HQFRXUDJLQJ�DWWHQGLQJ�VNLOO�HQKDQFLQJ�SURJUDPV�LQ�UHVSHFWLYH
DUHDV�����<RJD�DQG�PHGLWDWLRQ�IRU�VWUHVV�PDQDJHPHQW�����8SGDWLQJ�RI�,7

LQIUDVWUXFWXUH�DQG�EULQJLQJ�LQ�PRUH�,&7�HQDEOHG�DGPLQLVWUDWLYH�SURFHVVHV�

�������±�3RVW�$FFUHGLWDWLRQ�LQLWLDWLYH�V���PHQWLRQ�DW�OHDVW�WKUHH�

���1R��RI�WHDFKHUV�FRPSOHWHG�2ULHQWDWLRQ�SURJUDPPH�����1R��RI�WHDFKHUV
FRPSOHWHG�5HIUHVKHU�SURJUDPPH�����1R��RI�WHDFKHUV�FRPSOHWHG�6KRUW�WHUP

SURJUDPPH�����,QFUHDVH�LQ�QXPEHU�RI�FROODERUDWLRQ�ZLWK�WKH�LQGXVWULHV�����3RVW
JUDGXDWH�VHOI�ILQDQFHG�SURJUDPPHV�LQ�0DWKHPDWLFV��0LFURELRORJ\��'UXJ�&KHPLVWU\�

�������±�,QWHUQDO�4XDOLW\�$VVXUDQFH�6\VWHP�'HWDLOV

D��6XEPLVVLRQ�RI�'DWD�IRU�$,6+(�SRUWDO ��<HV

E�3DUWLFLSDWLRQ�LQ�1,5) ��1R

F�,62�FHUWLILFDWLRQ ��1R

G�1%$�RU�DQ\�RWKHU�TXDOLW\�DXGLW ��1R

�������±�1XPEHU�RI�4XDOLW\�,QLWLDWLYHV�XQGHUWDNHQ�GXULQJ�WKH�\HDU

<HDU 1DPH�RI�TXDOLW\
LQLWLDWLYH�E\�,4$&

'DWH�RI
FRQGXFWLQJ�,4$&

'XUDWLRQ�)URP 'XUDWLRQ�7R 1XPEHU�RI
SDUWLFLSDQWV

������ ��2QOLQH
6XEPLVVLRQ
RI�$4$5

������������ ������������ ������������ ����

������ ��2QOLQH
7HDFKLQJ�

/HDUQLQJ�DQG
([DP

&RQGXFWLRQ

������������ ������������ ������������ ����

������ ��8SORDGLQJ
WKH�FROOHJH
GDWD�WR
$,6+(�WR
0+5'�*RYW�
RI�,QGLD

������������ ������������ ������������ ���

9LHZ�)LOH

&5,7(5,21�9,,�±�,167,787,21$/�9$/8(6�$1'�%(67�35$&7,&(6

����±�,QVWLWXWLRQDO�9DOXHV�DQG�6RFLDO�5HVSRQVLELOLWLHV

�������±�*HQGHU�(TXLW\��1XPEHU�RI�JHQGHU�HTXLW\�SURPRWLRQ�SURJUDPPHV�RUJDQL]HG�E\�WKH�LQVWLWXWLRQ�GXULQJ�WKH
\HDU�

7LWOH�RI�WKH
SURJUDPPH

3HULRG�IURP 3HULRG�7R 1XPEHU�RI�3DUWLFLSDQWV

)HPDOH 0DOH

��,QWHUQDWLRQDO
/LWHUDF\�'D\

������������ ������������ ���� ����

��$�OHFWXUH�RQ
,QWHUQDWLRQDO
:RPHQ�'D\

������������ ������������ ���� ����

��$�/HFWXUH�RQ ������������ ������������ ���� ����



WR�0DLQWDLQ
+\JLHQH�DQG

3K\VLFDO�+HDOWK
	�)LWQHVV

�������±�(QYLURQPHQWDO�&RQVFLRXVQHVV�DQG�6XVWDLQDELOLW\�$OWHUQDWH�(QHUJ\�LQLWLDWLYHV�VXFK�DV�

3HUFHQWDJH�RI�SRZHU�UHTXLUHPHQW�RI�WKH�8QLYHUVLW\�PHW�E\�WKH�UHQHZDEOH�HQHUJ\�VRXUFHV

���&HOHEUDWLRQ�RI�ZRUOG�R]RQH�GD\�IRU�HQYLURQPHQWDO�FRQVFLRXVQHVV�DQG
VXVWDLQDELOLW\�����7UHH�SODQWDWLRQ�LQ�WKH�FROOHJH�FDPSXV�LV�GRQH�E\�166

GHSDUWPHQW�����7KH�FROOHJH�KDV�DUUDQJHG�FOHDQOLQHVV�GULYH�RQ��QG�2FWREHU������
���5HSODFHPHQW�RI�7UDGLWLRQDO�&)/�/LJKWV�E\�3RZHU�6DYLQJ�/('�/LJKWV�

�������±�'LIIHUHQWO\�DEOHG��'LY\DQJMDQ��IULHQGOLQHVV

,WHP�IDFLOLWLHV <HV�1R 1XPEHU�RI�EHQHILFLDULHV

��3K\VLFDO�IDFLOLWLHV ��<HV ��1LOO

��3URYLVLRQ�IRU�OLIW ��1R ��1LOO

��5DPS�5DLOV ��<HV ��1LOO

��%UDLOOH
6RIWZDUH�IDFLOLWLHV

��1R ��1LOO

��5HVW�5RRPV ��<HV ��1LOO

��6FULEHV�IRU�H[DPLQDWLRQ ��<HV ��1LOO

��6SHFLDO�VNLOO
GHYHORSPHQW�IRU
GLIIHUHQWO\�DEOHG

VWXGHQWV

��1R ��1LOO

��$Q\�RWKHU�VLPLODU
IDFLOLW\

��<HV ��1LOO

�������±�,QFOXVLRQ�DQG�6LWXDWHGQHVV

<HDU 1XPEHU�RI
LQLWLDWLYHV�WR
DGGUHVV
ORFDWLRQDO
DGYDQWDJHV
DQG�GLVDGYD

QWDJHV

1XPEHU�RI
LQLWLDWLYHV
WDNHQ�WR

HQJDJH�ZLWK
DQG

FRQWULEXWH�WR
ORFDO

FRPPXQLW\

'DWH 'XUDWLRQ 1DPH�RI
LQLWLDWLYH

,VVXHV
DGGUHVVHG

1XPEHU�RI
SDUWLFLSDWLQJ
VWXGHQWV
DQG�VWDII

������ ��1LOO ��1LOO ���������
���

��� ��&OHDQOL
QHVV

GULYH�RQ
�QG

2FWREHU
�����

��,PSRUWD
QFH�RI�&O
HDQOLQHVV
IRU�6HOI
DQG�6XUUR
XQGLQJ�
3URPRWLRQ
RI�&OHDQ
DQG�6DIH
(QYLURQPH

QW

����

������ ��1LOO ��1LOO ��1LOO ��1LOO ��&HOHEUD
WLRQ�RI
%LUWK�$QQ
LYHUVDU\
RI�*UHDW

3URPRWLRQ
RI�WKHLU
WKLQNLQJ
6RFLDO

����



IUHHGRP
ILJKWHU
DQG

1DWLRQDO
+HURHV�DV
SHU�*XLGH
OLQHV�RI
*RYW��0DK
DUDVKWUD
DQG�8QLYH
UVLW\

HWKLFV
DQG

(TXDOLW\
DQG

+XPDQLW\

������ ��1LOO ��1LOO ���������
���

��� ��7UHH�3O
DQWDWLRQ

DW
/DPDQJDRQ
9LOODJH
E\�166

��+HDOWK\
DQG�&OHDQ
(QYLURQPH

QW

����

������ ��1LOO ��1LOO ���������
���

��� ��&OHDQOL
QHVV

'ULYH�LQ
/DPDQJDRQ
9LOODJH
E\�166

��,PSRUWD
QFH�RI�&O
HDQOLQHVV
IRU�6HOI
DQG�6XUUR
XQGLQJ�
3URPRWLRQ
RI�&OHDQ
DQG�6DIH
(QYLURQPH

QW

����

������ ��1LOO ��1LOO ���������
���

��� ��+%
&KHFNXS
&DPS�LQ
/DPDQJDRQ
9LOODJH
E\�166

$ZDUHQHVV
RI�+HPRJO
RELQ�LQ
%ORRG�DQG
0DLQWDLQL
QJ�,WV
/HYHO
%ORRG

����

������ ��1LOO ��1LOO ���������
���

��� ��$
/HFWXUH

RI
$NRONDU
0DKDUDM
RQ�³6ZDPL
9LYHNDQDQ
GD�DQG�5D
VKWUDPDWD
-LMDX´

��7R
,QVSLUH
UXUDO
<RXWK
DERXW

6ZDPL�9LY
HNDQDQGD
DQG�5DVKW
UDPDWD

-LMDX�DQG
WKHLU

,QVSLULQJ
/LIH�DQG
'HYRWLRQ
WRZDUGV
1DWLRQ�

����

9LHZ�)LOH

�������±�+XPDQ�9DOXHV�DQG�3URIHVVLRQDO�(WKLFV�&RGH�RI�FRQGXFW��KDQGERRNV��IRU�YDULRXV�VWDNHKROGHUV



7LWOH 'DWH�RI�SXEOLFDWLRQ )ROORZ�XS�PD[�����ZRUGV�

��+DQGERRN�RI�&RGH�RI
&RQGXFW

������������ ��7KH�FRGH�RI�FRQGXFW�RI
SURIHVVLRQDO�HWKLFV�IRU
GLIIHUHQW�VWDWNHKROGHUV

DUH�V\VWHPDWLFDOO\
GHVLJQHG��,W�DGGUHVVHV�WR
VWXGHQWV��WHDFKLQJ�VWDII�
QRQ�WHDFKLQJ�VWDII�DQG
PDQDJHPHQW��,W�FRQVLVWV
RI�FRQFHQWUDWLRQ�RQ
YDOXHV�OLNH�KRQHVW\�
LQWHJULW\��SHUIRUPLQJ

GXWLHV�DQG�PDLQWHQDQFH�RI
TXDOLW\�FXOWXUH�LQ�WKH

LQVWLWXWLRQ�

�������±�$FWLYLWLHV�FRQGXFWHG�IRU�SURPRWLRQ�RI�XQLYHUVDO�9DOXHV�DQG�(WKLFV

$FWLYLW\ 'XUDWLRQ�)URP 'XUDWLRQ�7R 1XPEHU�RI�SDUWLFLSDQWV

��&HOHEUDWLRQ�RI
,QWHUQDWLRQDO�<RJD

'D\

������������ ������������ ����

��$�OHFWXUH�RQ
,QWHUQDWLRQDO�:RPHQ

'D\

������������ ������������ ����

��7UHH�3ODQWDWLRQ
DW�/DPDQJDRQ
9LOODJH�E\�166

������������ ������������ ����

��$�/HFWXUH�RI
$NRONDU�0DKDUDM�RQ
³6ZDPL�9LYHNDQDQGD
DQG�5DVKWUDPDWD

-LMDX´

������������ ������������ ����

9LHZ�)LOH

�������±�,QLWLDWLYHV�WDNHQ�E\�WKH�LQVWLWXWLRQ�WR�PDNH�WKH�FDPSXV�HFR�IULHQGO\��DW�OHDVW�ILYH�

���3ODVWLF�IUHH�FDPSXV����5HJXODU�FOHDQOLQHVV�GULYH�SURJUDP����6ROLG�ZDVWH
VWUHQJWK�WHFKQLTXH�LV�DGDSWHG�E\�WKH�LQVWLWXWLRQ�����,QVWLWXWLRQ�IROORZV�XS
UDLQ�ZDWHU�KDUYHVWLQJ�IRU�ZDWHU�FRQVHUYDWLRQ�����3ODQWDWLRQ�LQ�WKH�FDPSXV�DQG
ZDWHULQJ�ZLWK�GULS�LUULJDWLRQ�V\VWHP�IRU�ZDWHU�FRQVHUYDWLRQ�����7UDGLWLRQDO

OLJKW�UHSODFHG�E\�/('�ODPSV�IRU�VDYLQJ�HOHFWULFLW\�����%RWDQLFDO�JDUGHQ�PRVWO\
LQFOXGHV�HQGHPLF�VSHFLHV�DQG�PHGLFLQDO�SODQWV�WR�FRQVHUYH�ELRGLYHUVLW\�

����±�%HVW�3UDFWLFHV

�������±�'HVFULEH�DW�OHDVW�WZR�LQVWLWXWLRQDO�EHVW�SUDFWLFHV

��+HDOWK�ILWQHVV�RI�DOO�1RZ�D�GD\¶V�KHDOWK�ILWQHVV�KDV�EHFRPH�D�NH\�LVVXH�LQ
WKH�OLIH�RI�HYHU\�KXPDQ�EHLQJ��'XH�WR�GD\�WR�GD\�KDUG�ZRUN�SHRSOH�DUH�IDFLQJ
PDQ\�FKDOOHQJHV�UHJDUGLQJ�WKHLU�KHDOWK��3HRSOH�DUH�JHWWLQJ�LQIHFWHG�E\�PDQ\

GLVHDVHV�OLNH�%�3���6XJDU�+HDUW�DWWDFN�HWF�DW�WKH�DJH�RI����DQG�����$V�ZH�NQRZ
WKDW�WRGD\¶V�\RXWK�LV�WRPRUURZ¶V�IXWXUH��<RXWK�LV�WKH�WUHDVXUH�RI�RXU�QDWLRQ�
:H�KDYH�WR�SUHVHUYH�LW��,I�RXU�\RXWK�LV�ILW�DQG�ILQH�KH�FDQ�JLYH�KLV�EHVW�IRU
WKH�QDWLRQ�DQG�WKH�VRFLHW\��&RQVLGHULQJ�WKLV�SRLQW�LQ�PLQG�7KH�GHSDUWPHQW�RI
3K\VLFDO�HGXFDWLRQ�RI�.RKLQRRU�&ROOHJH�.KXOWDEDG�GHFLGHG�WR�FRQGXFW�µ+HDOWK
)LWQHVV�WR�DOO¶�DV�D�EHVW�SUDFWLFH�LQ�WKH�DFDGHPLF�\HDU������������*RDO��7R

NHHS�WKH�FROOHJH�\RXWK�ILW�DQG�ILQH��������6DYH�KHDWK�VDYH�PRQH\�PRWWR��������



7R�LPSOHPHQW�KHDOWK�ILWQHVV�SURJUDPPH�WKURXJK�1�6�6��FDPS�&RQWH[W��7KH
GHSDUWPHQW�RI�3K\VLFDO�HGXFDWLRQ�FHOHEUDWHG�µ<RJD�'D\¶�LQ�WKH�FROOHJH�RQ���VW
-XQH�������,Q�WKDW�3URJUDPPH�$OO�WHDFKLQJ��QRQ�WHDFKLQJ�VWDII�DQG�VWXGHQWV
SDUWLFLSDWHG��:H�DOVR�FRQGXFWHG�VRPH�OHFWXUHV�RQ�LVVXHV�OLNH�+HDOWK\�'LHW�
,PSRUWDQFH�RI�<RJD��,PSRUWDQFH�RI�KHDOWK�DQG�K\JLHQH�HWF��:H�DOVR�FRQGXFWHG
UXQQLQJ�SUDFWLFH�RI�VWXGHQWV��:H�HQFRXUDJH�VWXGHQWV�WR�SDUWLFLSDWH�JDPHV�OLNH
FULFNHW��YROOH\�EDOO��IRRW�EDOO�WR�LQYROYH�WKHPVHOYHV�LQ�VSRUWV�DOVR��:H�VDZ�D

GUDVWLF�FKDQJH�LQ�WKH�PLQGVHW�RI�VWXGHQWV�DV�ZHOO�DV�WHDFKHUV�DIWHU�WKHVH
DFWLYLWLHV��:H�ZLWQHVVHG�D�KXJH�LQYROPHQW�DQG�LQFOLQDWLRQ�RI�VWXGHQWV�WRZDUGV
YDULRXV�JDPHV��:H�NQRZ�WKDW�LW�LV�QRW�D�ZRUN�RI�D�GD\��%XW�ZH�EHOLHYH�WKDW�ZHOO

EHJLQQLQJ�LV�KDOI�GRQH��$QG�ZH�DUH�PDUFKLQJ�WRZDUGV�LW����YRWHU�DZDUHQHVV
FDPSDLJQ�7KLV�\HDU�.RKLQRRU�&ROOHJH�.KXOWDEDG�GHFLGHG�WR�WDNH�9RWHU�DZDUHQHVV
FDPSDLJQ�DV�D�%HDW�SUDFWLFH�WKLV�\HDU��$V�ZH�NQRZ�WKLV�LV�DQ�HOHFWLRQ�\HDU�
%RWK�/RN�VDEKD�DQG�DVVHPEO\�HOHFWLRQV�ZLOO�EH�KHOG�GXULQJ�WKH�\HDU��9RWLQJ

SHUFHQWDJH�LV�GHFUHDVLQJ�GD\�E\�GD\��3HRSOH�DUH�XQSOHDVDQW�WRZDUG�WKHLU�ULJKW
RI�YRWLQJ��:H�WKRXJKW�LW�ZLOO�EH�D�JRRG�PRYH�WR�DWWUDFW�\RXWK�RI�RXU�FROOHJH
WRZDUGV�HOHFWLRQ�DQG�YRWLQJ�DZDUHQHVV��7LWOH�RI�WKH�SUDFWLFH��9RWHU�DZDUHQHVV
FDPSDLJQ��*RDO��7R�PDNH�FROOHJH�\RXWK�DQG�SHRSOH�DURXQG�.KXOWDEDG�WDOXND�DZDUH

DERXW�WKHLU�QDWLRQDO�GXW\�RI�FDVWLQJ�WKHLU�YRWH��7R�H[SODLQ�WR�YRWHUV�WKH
SURFHVV�RI�YRWHU�UHJLVWUDWLRQ�DQG�QHFHVVDU\�GRFXPHQWV��7R�PRWLYDWH�WKH�ILUVW
WLPH�YRWHUV�DERXW�HOHFWLRQ�SURFHVV��7KH�FRQWH[W��HOHFWLRQ�FRPPLVVLRQ�RI�,QGLD

LV�DQ�LQGHSHQGHQW�GHPRFUDWLF�LQVWLWXWLRQ�ZKLFK�FRQGXFWV�HOHFWLRQ�LQ�WKH
FRXQWU\��,Q�,QGLD�D�SHUVRQ�DERYH����\HDUV�DUH�HOLJLEOH�WR�YRWLQJ��(OHFWLRQV�DUH
WKH�EHVW�PHDQV�WKURXJK�ZKLFK�FRPPRQ�PDQ�SDUWLFLSDWHV�LQ�SXEOLF�OLIH��%XW�LW
TXLWH�GLVKHDUWHQLQJ�WR�REVHUYHU�WKDW�PDQ\�SHRSOH�DUH�QRW�DZDUH�DERXW�WKHLU
ULJKW�WR�HOHFW�D�JRYHUQPHQW�DQG�WKH\�GR�QRW�SDUWLFLSDWH�LQ�YRWLQJ�SURFHVV�

(LWKHU�WKH\�ODFN�LQWHUHVW�LQ�WKLV�DFWLYLW\�RU�WKH\�GR�QRW�FRPSUHKHQG�WKH�YDOXH
RI�WKHLU�YRWH��7KHUHIRUH�WKH�FROOHJH�GHFLGHG�WR�RUJDQL]H�FDPSDLJQ�IRU�YRWHU¶V
DZDUHQHVV��7KH�3UDFWLFH����2UJDQL]HG�IHZ�OHFWXUH�RQ�9RWHU�DZDUHQHVV�FDPSDLJQ���
��$OO�VHQLRU�FROOHJH�VWXGHQWV�WRRN�DQ�RDWK�WR�YRWH����&ROOHJH�WHDFKHUV�DQG�VRPH

6WXGHQWV�YLVLWHG�DOO�FODVVURRPV��.KXOWDEDG�FLW\�DQG�IHZ�YLOODJHV�WR�PDNH
VWXGHQWV�DQG�SHRSOH�DZDUH�DERXW�YRWLQJ�DQG�HOHFWLRQ�SURFHVV��$IWHU�WKLV�ZH

ZLWQHVVHG�D�SKHQRPHQDO�FKDQJH�LQ�VWXGHQW�DQG�WKH�SHRSOH�KHUH��7KH�VWXGHQWV�RI
RXU�FROOHJH�EHFDPH�DZDUH�DERXW�YRWHUV�UHJLVWUDWLRQ�SURFHVV�DQG�PDQ\�RI�WKHP
UHJLVWHUHG�RQOLQH�HOHFWLRQ�SRUWDO��7KH\�DOVR�FRQFHUQHG�WKHLU�FRQWULEXWLRQ�LQ

WKH�GHPRFUDWLF�SURFHVV�DQG�LWV�UHODWLRQ�WR�WKH�QDWLRQV�GHYHORSPHQW��1DPH�RI�WKH
LQVWLWXWLRQ��.RKLQRRU�$UWV��&RPPHUFH�DQG�6FLHQFH�FROOHJH�.KXOWDEDG�<HDU�RI
$FFUHGLWLRQ��'HFHPEHU������$GGUHVV��7T��.KXOWDEDG��'LVW��$XUDQJDEDG�*UDGH
DZDUGHG�E\�1$$&��%�(PDLO��NFNDGP#JPDLO�FRP�&RQWDFW�IRU�WKH�IXUWKHU�GHWDLO�

�������������:HEVLWH��ZZZ�NDFVFN�FRP

8SORDG�GHWDLOV�RI�WZR�EHVW�SUDFWLFHV�VXFFHVVIXOO\�LPSOHPHQWHG�E\�WKH�LQVWLWXWLRQ�DV�SHU�1$$&�IRUPDW�LQ�\RXU
LQVWLWXWLRQ�ZHEVLWH��SURYLGH�WKH�OLQN

KWWS���ZZZ�NDFVFN�FRP�,4$&

����±�,QVWLWXWLRQDO�'LVWLQFWLYHQHVV

�������±�3URYLGH�WKH�GHWDLOV�RI�WKH�SHUIRUPDQFH�RI�WKH�LQVWLWXWLRQ�LQ�RQH�DUHD�GLVWLQFWLYH�WR�LWV�YLVLRQ��SULRULW\�DQG
WKUXVW�LQ�QRW�PRUH�WKDQ�����ZRUGV

��7R�SURYLGH�RSSRUWXQLWLHV�RI�KLJKHU�HGXFDWLRQ�WR�UXUDO��+LOO\�DUHD��EDFNZDUG
FODVV�DQG�PLQRULW\�FRPPXQLW\��,QVWLWXWLRQ�JLYHV�SUHIHUHQFH�WR�PDLQWDLQ�DFDGHPLF

VWDQGDUG��(IIRUWV�KDYH�EHHQ�WDNHQ�WR�IXOILOO�YLVLRQ��SULRULW\�DQG�WUXVW�RI
VRFLHW\����7KH�LQVWLWXWLRQ�UXQV�8�*��FRXUVHV�LQ�%$��%��6F��DQG�%��&RP���%�9RF�
$QG�3*�FRXUVHV�OLNH�0�$���0�&RP��0�6F��WKH�LQVWLWXWLRQ�DOVR�UXQV�<&028�VWXG\
FHQWHU��7KHVH�&RXUVHV�DUH�XVHIXO�WR�GHYHORS�VNLOOV��FRQILGHQFH��DELOLW\�DQG

FDUHHU�DPRQJ�WKH�VWXGHQWV��7KHUH�LV�DXWRPDWLRQ�RI�OLEUDU\��7KHUH�DUH�PRUH�WKDQ
�������ERRNV��LQFOXGLQJ�UHIHUHQFH�ERRNV����UHVHDUFK�-RXUQDOV��H�MRXUQDOV

��������WH[W�ERRNV�������H�ERRNV�����������ERRN�EDQN�IDFLOLW\��VHSDUDWH�UHDGLQJ



KDOOV�IRU�ER\V�JLUOV��,1)/,%1(7�UHPRWH�DFFHVV��IUHH�LQWHUQHW�FDIp�IDFLOLWLHV�
��:H�VXSSRUW�VWXGHQWV�E\�FRQGXFWLQJ�FR�FXUULFXODU�DFWLYLWLHV�OLNH�ZDOO�SDSHU�
SRVWHU��VFLHQFH�H[KLELWLRQ��WDNH�SDUW�LQ�FXOWXUDO�HYHQWV�DQG�1�6�6����7KH

FROOHJH�SXEOLVKHV�FROOHJH�PDJD]LQH�GXULQJ�HDFK�DFDGHPLF�\HDU��7KLV�DFWLYLW\�LV
VXSSRUWLYH�WR�GHYHORS�ZULWLQJ�VNLOOV��WKLQNLQJ�FDSDFLW\��H[SRVXUH�WR�WKRXJKWV�

,QGLUHFWO\�WKLV�DFWLYLW\�VXSSRUWV�WR�VWDQGDUG�RI�HGXFDWLRQ�
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